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To Have Axp 1o Howp, all and eingular the sald propérty unto the Mortgages, ta successors and saigns forever,

The Mortgagor covenants that h is lawfully seized of the premises hercinabove described in fee simple absolute
(or such other estate, if any, o8 Ia stated herelnbefore), that ho has good right and Iawful authority to sell, convey,
or encumber the sams, and that the premiscs aro freo and clear of all llens and enoumbrances whatsoaver except 68
hereln otherwise reited, The Mortgagor further covenanis to warrant and forever defend all and singular the
premises a8 herein oonveyed, unto the Mortgages forever, from and agalnst the Mortgagor and all porsons whomsoever
lawfully claiming tho same or any part thercof, :

The Mortgagor covenanta and sgrees o8 {ollows:

1. Ho will promptly pay the principal of and intercst on the Indebtedness evidenced by the eald note, st the
timo and In the manner therein provided, Privilego is reservod to propay at any time, without premium or fes, the
entiro Indebtednesa or any part theroof not loss than the amount of one installment, or one hundred dollars ($100.00},
whichever Is leas, :

2 I’l‘ogether with, and in addition to, the monthly paymenta of principsl and interest payable under the terms
of tho noto secured heraby, ho will pay to the Mortgngoo ns trusteo (under the terma of this trust as hereinnfter
stated) on tho first duy of cucl inonth until the anid noto is fully paid;

() A sum equal to the ground rents, {f any, next dus, plus the premiums that will next become due and payable
on policlea of fire and other hazard inaurance covaring the mortgaged property, plus {axes hnd assessments
next due on the mortgaged property (all as eatimated by tho Mortgages, and of which the Mortgagor 1s
notified) less all sums already pald therefor divided by the number of month to elapse before one month
prior to the date when such ground rents, premiums, {axen and asseesmonts will become delinguent, guch
sums b0 be held by Mortgages in trust to pay said ground renta, prerofums, taxes and apecial asscasmenta.

- (b) Tho aggregate of the amoubta payable pursuant to mbparagreph (s) end those payable on the note sesured
herehy, shall be psid in & single payment each month, o be applied to the following items in the onder
stated: '

, (1) taxes, spectal nssesement, fire and othor hazard insurence premiuma;
. (1) intereat on the note secured hereby; and -
{m) amortization of the principal of sald nota, -
Any definfenoy In the amount of such ageregate monthly payment, shall, unloes mado good by the
Morigagor prior to the dus date of the next such payment, constitute an ovent of default under this
“morlgage. At Mortgagee's option, Mortgagor will pay & “late charge” not excesding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
‘o covar the extra cxpenss involved in handling delinquent payments, but mich “late charge” shall
not bo payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,
unléas such -proceeds are sufficient to dischargs the entire indebtednees and all proper costs and
expenses secured thereby. . a _ L L

1. 1 the total of the payments made by the Mortgagor wider (n) of paragraph 2 procading shall exceod the
amount of pryments actually mado by the Mortgagoo s trusteo for taxos or assessimenta or insurance premiums,
48 the cnse may be, such excess shall bo eredited dn subsoquent paymenta to be made by the Mortgegor for auch
items ar, at the option of Mortgagea ue Lrusteo, may borefunded to the Mortgagor. If, howaver, such monthly
~ puymenta shall nop be sufficient to pay such itéms when the samo shall become dua and payable, thon the

Mortgngor ehall pay to the Mortgagee s rustes any amount, necessary to mako up the deficiency. Such

- payment will be miade within thirty (30) days after written notice from the Mortgageo stating the amount of the

doficiency, which notico may be given by mail. It at any timg the Morigegor ahall tender to the Mortgngee, in

accordance with the provisions of the not sccured heraby, full payment of the entio indobtedness ropresented
thereby, the Mortgagee as Lrustee shall, id computing the amount of such indebtednoss, crodit to the account -

of the Mortgngor any credit balance romaining under the provisions-of (a) of paragraph 2 hereof, If there
-~ ghall be & default under any of the provisions of this marigage resulting in publio sale of the promiacs epvered -




